
S. Sahoo & Co.
Chartered Accountants

lndependent Audilor's Report

To the Trustees of
LANGUAGE AND LEARNING FOUNDATION

Report on the Financial Statements

ODinion

1. We have audiied the accompanying financial statements of LANGUAGE AND LEARNING
FOUNDATION, which comprise ihe Balance Sheei as at 31 March 2021. the Income and
Expenditure Account, Receipts & Payment Account for the year then ended, and significant
accountang policies and notes to the financial slatemenls.

2. Jn our opinion and io the best of our informalion and according to lhe explanations given to
us, ihe afofesaid financial statemenls give the informalion required by the Aci in the manner
so requjred and comply, in all material respects, with the conditions laid down jn the Scheme
for lhe rnanagemenl and administraiion of the Trusi and the rules made thereunder, io lhe
exlent relevant and applicable, and give a irue and fair view in conformlty with the accounling
principles generally accepted in India, ofthe state ofaffairs ofthe Trust as al31 March 2021,
and iis surplus/(deflcit) forlhe year ended on that date

Basis of Opinion

3. We conducted our audil in accordance wiih the Standards on Audiiing (SAs). Our
responsibilities under those Slandards are furlher descrjbed in lhe Auditor's Responsibililies
for the Audit of the Financial Statements section of our reood. We afe indeoendent of the
Trust in accordance wiih the Code of Ethics issued bv the lnstitute of Chartered Accountants
of India ('lCAl') and we have fulfilled our other ethical responsibililies in accordance wilh
ihese requirements and lhe Code of Ethics. We beiieve thai the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Resoonsibilities of the Trustee for the Financial Statements

4. The Trustee ('management') is responsible for the preparation of these financial statements
that give a true and fair view of the financial position and financial performance of the Trust in
accordance with the accounting p ncipjes generally accepted in lndia. This responsibility
also jncludes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Trust and for preventing and detecting frauds
and other irregulariiies; selection and application of appropriate accounting policiesi making
judgments and esiimates that are reasonable and prudent; and design, implenrentation and
maintenance of adequate internal financial controls, thal were operating effectively for
ensuring lhe accuracy and compleleness of the accounting records, relevanl to the
preparation and presentation of the financial staiemenis lhat give a true and fair view and are
f'ee fron malerial mrssralement, whether dJe to fraud or error
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5. ln preparjng the financial statemenls, management is responsible for assessing the Trust's
ability to continue as a going concem, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management ejther intends
to liquidate the Trust or to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibillties for the Audit ofthe Financial Statements

6. Our objectives are lo oblain feasonable assurance about whelher lhe financial staremenF as
a whole are free from material misstatement, whethet due to fraud or error, and io issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guafantee that an audit conducted in accordance with Standards on Auditing witl
always detect a material misstatement when it exisls, I\risstatements can arise trcm ftaud of
error and are considered materiat il individua y or in the aggregate, they coutd reasonably
be expected to influence the economic decjsions of users taken on the basis of these
financialstatements.

7. As part of an audil in accordance with Slandards on Auditing, we exercise professional
judgment and maintain professionat scepticism throughout the audit. We also:

ldentry and assess the risks of malerial misstatement of the financjal statements,
whelher due to f€ud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence jncluding the utilization certificates submilted
by the sub-recipients, thal is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resultjng fiom fraud is
higher than for one resulting ffom error, as fraud may involve collusion, fofgery,
intentional omjssions, misrepresenlations, ot the override of internalconlrol.

Obtain an understanding of internat control relevant to the audit in order to design
audit procedures thal arc appropriate in the circumstances.

. Evaluate the appropriateness of accounling policies used and the reasonabteness of
accounting estjmates and rclated disclosurcs made by the management.

. Conclude on the appropriateness of Trust's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Trust's abilig to contjnue as a going concern. lf we conclude that a materiat
uncertainty exists, we are required to draw attention in our auditor,s report to the
related disclosures in the financial statements or, if such djsclosures are inadequate,
to modify our opinjon. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's reporl. However, future evenls or condilions may c;use
the Trusl to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financjal staremems,
including the disclosures, and whether the linancial statements represent the
und€rlying transactions and events in a manner lhat achieves fair presentation.

8. We communicate with the management regarding, among other matters, the planned scope
and liming of the audit and significant audit findings, jncluding any significant deficiencies in
internal controlthat we identify during our audit.



Other Mattet

9. We have also issued our audit report as per Form No. 1OB pursuant to lhe requtrements of
section 12A(1)(b) of the Income-tax Act, 1961. on the financial statemenrs prepared by the
managemenl as requhed by the provisions of the Income_Tax Act, 1961 covering the same
period as these accompanying financial statements.

Report on Other Legal and Regutatory Requirements

10, As requked under olher regulatory requirements, we report as under for lhe year endecl 31
March 2021.

a- Trust has maintained its books of accounts in eiectronic mode. The books of accounts
are updaled and maintained by the tinance deparlmenl of the Trust on regutar basis. The
books ot accounts are maintained in Dethi tocation_ In our opjnion and accordingty
inlormation provided to us, propef books of accounts are maintained by the Trust and the
same is maintained in accordance with the provisions of the Act and the rules made
thereunder.

b. Receipls and disbursements are properly and correcfly shown in the accounlsi

c, The cash balance, vouchers, bank book etc, afe in
Operations) and the same are in agreement with Books
audit.

custody of Trustee (Director
of account on lhe date of our

or records requircd by us wered, All books, deeds, accounts, vouchers or other documents
Produced for audit:

i In our opinion and according to the information provided to us, no property or funds ofthe
Trust were applied for any object or purpose olher than the object or p!@ose of the
Trusti

The Trustees and Finance Team of the Trust has furnished all information rcouired for
audjti

g. Trust has invested its surplus in tixed deposit in scheduled Bank as defined in Reserye
Bank of lndia Act, 1934 as well as under the provisjons of section 11(S) of the Income
Tax Acl.

h. In our opinjon and according to the information provided to us, no cases of irregurar,
illegal or improper expendjture or tailure or omission to recover moneys or other property
belonging to lhe public trusl or of loss, or waste of moneys or other property thereol and
whelher such expenditure, failure, omission, loss ot waste was caused in consequence of
breach oflrust or misappiication or any other mjsconduct on the part ofthe trustee or any
other person while in the managemenl ofthe Trust were identified;

As per the Scheme for the management and administration of lhe Trust, Trust has 4
numbers of trustees, The same is in accordance to the Scheme for the management and
adminiskation of the Trusti
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For S. Sahoo & Co
Cha ercd Accountant3
FR NO.: 322952E

In our opinion and acoordlng to the intormation provlded to us, no hustees has ant
interest in the investment of the trust:

In our oplnion and according to lhe intormalion prcvided lo us, no matedal iregularities
were polnled out in the books otaccounts ofprevious yeaa.

CA. Subhajit Sahoq FCA, LLB
Partner
[r. No: - 057426

Plac€: New Delhi
Date:30.08.2021
UDIN: 21 057426AAAAXC8447
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LANGUAGE AND LEARNING FOUNDATON
V-19, First Floor, Green Park Extension, New Delhi - 110016

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF
ACCOUNTS FOR THE YEAR ENDED ON 31't MARCH 2021.

A. SIGNIFICANT ACCOUNTING POLICIES

7. Background: Language and Learning Foundation was promoted as a
public charitable trust by way of executing a deed of declaration of public

charitable trust executed on 26.O2.2075.

The main activities of the trust shall focus towards improving education

and learning, as per the activities defined in the trust deed.

2, Basis of Accountingi The accounts are prepared on historical cost basis

as a'going concern'. Income and Expenses are accounted for on accrual

basis following generally accepted accounting principles and practices

and Accounting Standards issued by the Institute of Chartered

Accountants of India for NGOs, wherever applicable, except where

otherwise stated.

g, Fixod Aaaotat A'Lnta Jro ctJtod Jt r:o6t of rcqui6ition including tJxo6,

duties and other incidental expenses relating to acquisition and

installation.

a) Assets purchased out of grant received are charged to Income &

Expenditure Account under the concerned project expenses head.

Simultaneously Asset Fund is created against the value of the

Fixed Assets charged to the Income & Expenditure Account,

b) In case of Assets created out of own fund is shown under the head

Fixed Assets.

c) Fixed Assets are

the Balance Sheet \\o\
'd \e'
nr,.l t,
;liry

'rY

'.:a!:.

shown at cost less accumulated deDreciation in



d) No revaluation of fixed assets was made during the year

Depreciation: Depreciation on depreciable assets is charged on written
down value method as per the rates and manner prescribed under
Appendix 1 to the Income Tax Rule 1962.

Item
Books

Office Equipments

Furniture & Fixture

Computer, Laptop & Peripherals

software

N4obile Phone, Tablet and Accessories

Rate of Depreciation

40o/o

75o/o

7Oo/o

40o/o

40o/o

4Oo/o

Investment: Investment represents the ideal funds invested in the

Fixed Deposit for the time being. Investment has shown on the varue as

on last date of the reporting period and accruals on the same has Deen

shown separately under the Schedule no, 07 "Other Current Assets,,

Restricted Project Grant: - Restricted Project Grants received during

the period were recognized as income, on the basis of grant approval

letters received from the donors.

7. Grant / Contribution Receivable:- Expenses incurred In excess of the
grant received during the year. in accordance of the memorandum of the
understanding or terms of reference with the funder, has been

recognized as grant receivable and these balances were disclosed under

the head current assets in the Balance Sheet.

Project Fund: - The unutilized portion of the project grants are

disclosed as part of Program Balances. for utilization as per the funders

direction while sanctioning the grant. These balances were disclosed

under the head Project Fund in the Balance Sheet.



9. Interest Income,'- Interest Income has been recorded on accrual basis
as per the certificate received from the bank.

TO.Expenditure: Expenses are recorded on accrual basis.

TT,Remuneration to Trustees: Amount paid to trustees as remuneration/
if any, has been disclosed separately in the annexure to the Audit ReDort

in the Form 108.

l2.Leases: Leases where the lessor effectively retains, substantially all the
risks and benefits of ownership of the leased item, are classified as

operating leases. Lease rentals are charged to the Income and
Expenditure account on accrual basis.

13.fncome f,axes.. Trust is registered under Section 12A of the Income rax
Act, 1961 ('the Act') which exempts from taxes on income from property
held under trust and voluntary contributions received. Accordingly, the
income of Trust is exempt from tax, subject to the compliance of terms
and conditions specified in the Income Tax Act, 1961.

NOTES TO ACCOUNTS

Income and expenses incurred out of Grants / Contributions are
generally disclosed as per the requirements of funding agencies.

2. There is no such income which is of a business nature as defineo unoer
Section 2(15) of the Income Tax Act,1961.

3. Previous year figures to the extent possible has been regrouped and
rearranged wherever required.

B.

1,

Pending Legal Case/Contingent Liabilities,. There are
pending or initiated during the year either by any

organization against Language and Learning Foundation

no legal cases

individual or

/."iY<'.6\

pkiu

4,



5. During the year, the following support/contributions other than grants

have been received for workshops and training programs conducted by

Language and Learning Foundation as a part of Early Language and

Literacy (ELL) Courses. The payments were made directly to vendors by

State Council of Education Research and Training (SCERT), Chattisgarh
(Govt. of Chattisgarh), Haryana School Shiksha pariyojana parishand

(Govt. of Haryana), lYahanidheshak School Shiksha aivam Rajya

Priyojana Nideshak (covt. of UP), Odisha School Education programme

Authority, Bhubaneshwar (Govt. of Odisha) and covt. of Gujrat
respectively, resulting no inflow and outflow in the hands of
Organization, hence same have not been recorded as income and as well

as expenditure in the books of accounts of Organization:-

a) Complying to the agreement in the MoU with the organization.

HSSPP, Haryana Govt. supported for capacity building of the

members of SRG and DRG as well teachers also for the printing

material by amount of Rs. 2,50,00,000/- in the Fy 2020-21 ano

Rs. 1,36,00,000/- in the FY 2019-20.

b) SCERT, Chhattisgarh supported with an amount of Rs.

23,37,443/- in the FY 2020-21 and amount of Rs. 3,11,380/- in

the FY 2019-20 for the specific activity of ELL and technica.

Support to DIETS (Boarding, Lodging and TA for face-to-face

Meetings for courses).

c) Uttar Pradeslr GcrverrrrrrerrL supported wlth an amount of Rs

L7,49,56,610/- h the FY 2020-21 and amount of Rs. 3,00,000/-
in the FY 2OL9-2O for Material Development, Printings

Workshop for developing teacher's Manual/ Sahaj Story &

Organizing Workshop for TOT.

d) Gujrat Government supported with an amount of Rs. 1,60,000/-

in the FY 2O2O-2! and amount of Rs. 35,500/- in the FY 2019-

20 for Boarding, Lodging for participants for training and video

v////

develooment for online course.



6, The Organization is registered under :

a) Under section 12A of the Income Tax Act, 1961 vide registration

No. CIT(E) / 2075-76 | DEL-LR24Z|6-2OL}2OLS | 6640 dated

20.10.2016. The organization has submitted the Income Tax

Return for the year 2019-20 before the due date.

b) Foreign Contribution Regulation Act, 2010 vide registration no. -
23766779a dated 01110/2018 with the Ministrv of Home Affairs to
receive foreign contribution.

c) PAN of the Organization is AABTL2369Q.

d) TAN of the organization is DELL06309C.

For & on Behalf :

s,sAHoo & co.
CHARTERED ACCOUNTANTS

For & on behalf:
LANGUAGE AND LEARNING FOUNDATION

lcA.suBHJIT SAHOO, FCAI
PARTNER

Date:30AUG?0?1
Place : New Delhi

Dr. Dhirvir
M! n!ging

ingran
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